®° Dress release

’_rnl 20 Upjohn Road « Suite 105 Toronto, ON « M3B 2V9 for immediate release

federation of | tel: 416 385-1100
rental-housing | fax: 416 385-7112
providers of | toll free: 1 877 688-1960
ontario | email:  info@frpo.org

June 19, 2009

For Immediate Release — The Federation of Rental-housing Providers of Ontario (FRPO)
today welcomed the announcement by the Ontario government of a proposed enhancement to
the new housing rebate that was announced in the 2009 Ontario Budget.

To support affordable rental housing in Ontario, the province is proposing to provide a rebate
for new rental housing, similar to the proposed rebate for new homes, to help builders and
purchasers of new rental housing transition to the new harmonized sales tax that takes effect
onJuly 1, 2010 .

“FRPO commends the McGuinty government for acting quickly and addressing our concerns
about the impact of the HST on new rental housing projects,” said Vince Brescia, President
& CEO of FRPO. “It is very encouraging that the Ontario government recognized the need to
treat new rental housing fairly with new owner-occupied housing”.

The proposed rebate would apply the provincial portion of the HST at a rate of two per cent
on the first $400,000 of the purchase price of a new rental home and at a rate of eight per
cent on the portion above $400,000. This rebate for new rental housing would be provided
for the same types of new residential rental properties for which a GST rebate is currently
available.

“It is only fair that new rental housing should qualify for the same rebate as ownership
housing,” said Brescia. “The government’s decision to make rental housing eligible for the
new housing rebate will have a positive impact on housing affordability in Ontario”.

The Federation of Rental-housing Providers of Ontario (FRPO) is the voice of Ontario’s
rental housing industry, representing owners and managers who supply homes for over
250,000 households.
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